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Fund description Fund facts

Banking 47.51%

Consumer non-cyclical 14.64%

Energy 11.67%

Utility 10.14%

Telecommunications 7.96%

Finance & investment 4.11%

Consumer cyclical 3.96%

0-3 years 5.74%

3-5 years 9.66%

5-7 years 9.61%

7-10 years 22.89%

10-15 years 14.54%

15+ years 37.56%

Sector allocation
UK 36.27%

US 14.87%

Italy 6.36%

France 6.32%

Ireland 6.29%

Netherlands 5.16%

Sweden 4.34%

Norway 4.09%

Switzerland 3.89%

Others 12.41%

Country allocation

Maturity
AAA 3.73%

AA 13.75%

A 53.38%

BBB 29.14%

Credit rating

Source: BlackRock Advisors (UK) Limited

Others include: Luxembourg 3.31%, Belgium 2.76%,
Spain 2.40%, Denmark 1.62%, Australia 1.39% and
Cayman Islands 0.93%.

Fund performance

Issued by BlackRock Advisors (UK) Limited.

UCITS III compliant Yes

Umbrella company iShares plc

UK distributor status Yes

Benchmark index Markit iBoxx Sterling Liquid Corporate 
Long-Dated Bond Index

Fund value £1.1bn

Total expense ratio 0.20%

Number of holdings 55

ETF methodology Replicated

Inception date 26 March 2004

Flat yield 6.18% pa

Yield to maturity (%) 5.87% pa

Modified duration (%) 8.33

Maturity (years) 14.62 years

Moody’s rating A2/MR5

Base currency GBP

London Stock Exchange Exch code SLXX

Reuters SLXX.L

Bloomberg SLXX LN

SEDOL™ B00FV01

Trading currency GBP

Bloomberg INAV INAVSLXP <index>

Reuters INAV page iShares

ISIN IE00B00FV011

Total return index ticker IB8X <index> <go>

Use of income Distributing

Dividend frequency March, June, September and December

The next dividend payment for this fund will be 23 December 2009

2nd distribution for the accounting year ending 28 February 2010

Ex date 26 August 2009

Record date 28 August 2009

Pay date 23 September 2009

Dividend rate per share £1.7821

Underlying index
rebalance frequency February, May, August and November

ISA/SIPP available? Yes*

Source: BlackRock Advisors (UK) Limited and Bank of Ireland

*Please contact your broker or financial adviser for further information.

Yield Information
The level of the yield may be subject to fluctuation. The difference
between the redemption and the running (or income) yield is
because the redemption yield takes into account expected capital
payments as well as income payments should the bonds be held
until maturity. The running (or income) yield gives an indication of
the income to be paid based on the fund’s current holdings. The Gross
redemption yield figures quoted are predictions and not guaranteed.

Standardised Yearly Fund Cumulative Performance
Performance as at 30/9/09

Period Yr 1 Yr 2 Yr 3 Yr 4 Yr 5 6 1 3 5 Since
% pa % pa % pa % pa % pa months year years years Fund

Inception

Dates 30/9/08- 30/9/07- 30/9/06- 30/9/05- 30/9/04- As at As at As at As at As at
30/9/09 30/9/08 30/9/07 30/9/06 30/9/05 30/9/09 30/9/09 30/9/09 30/9/09 30/9/09

Fund 12.53% –8.21% –2.18% 3.00% 9.86% 27.42% 12.53% 1.04% 14.33% 17.40%

Index 12.26% –8.41% –2.30% 3.16% 9.93% 25.42% 12.26% 0.45% 13.91% 17.14%

iShares £ Corporate Bond is an income driven fund that provides diversification away from equities.

This fund offers exposure to Sterling denominated investment grade corporate bonds in just one share.

iShares £ Corporate Bond is an exchange traded fund (ETF) managed by BlackRock and is listed on

the London Stock Exchange. That means you can buy shares in iShares £ Corporate Bond through

a broker as you would buy any ordinary share.

iShares ETFs are a simple and cost-effective way to gain exposure to different markets. The aim of

iShares ETFs is to offer investors returns based on the performance of the relevant underlying index.

Using ETFs as building blocks, you can spread the risk of individual companies, entire sectors or even

whole countries suffering losses. However, they will not mitigate all market risk, and you can still

lose some, or all of your investment should the value of the underlying bonds decrease. Investment

in corporate bonds brings an increased risk of default on repayment, which may affect the capital

value of the Fund. Note that investment in iShares £ Corporate Bond may be subject to specific 

risk considerations. 

For more details please refer to the prospectus.

Affiliated companies of BlackRock Advisors (UK) Limited may make markets in the securities mentioned in this publication.
Further, BlackRock Advisors (UK) Limited and/or its affiliated companies and/or their employees from time to time may hold
shares or holdings in the underlying shares of; or options on any security included in this publication and may as principal or
agent, buy or sell securities.

Past performance is not a reliable indicator of future results. Performance is shown using the net asset value of the fund,
calculated from the closing price of the underlying securities. Performance is shown as a total return in the base currency 
of the fund and does not take into account any currency exposure that may exist against the trading currency of the fund,
where this is different. Source: BlackRock Advisors (UK) Limited
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Regulatory Information
BlackRock Advisors (UK) Limited, which is authorised and regulated by the Financial
Services Authority (‘FSA’), has issued this document for access in Ireland and the UK
only and no other person should rely upon the information contained within it.
iShares plc, iShares II plc and iShares III plc (together ‘the Companies’) are open-
ended investment companies with variable capital having segregated liability between
their funds organised under the laws of Ireland and authorised by the 
Financial Regulator.

For investors in the UK
Most of the protections provided by the UK regulatory system do not apply to the
operation of the Companies, and compensation will not be available under the UK
Financial Services Compensation Scheme on its default. The Companies are
recognised schemes for the purposes of the Financial Services and Markets Act 2000.
Important information is contained in the relevant prospectus, the simplified prospectus
and other documents, copies of which can be obtained by calling 0845 357 7000,
from your broker or financial adviser, by writing to BlackRock Advisors (UK) Limited,
iShares Business Development, Murray House, 1 Royal Mint Court, London EC3N 4HH
or by writing to the Manager of the Companies: BlackRock Asset Management
Ireland Limited, New Century House, International Financial Services Centre, Mayor
Street Lower, Dublin 1, Ireland.

For investors in Ireland
Important information on the Companies is contained in the relevant Prospectus and
other documents, copies of which can be obtained by calling 0845 357 7000, from
your broker or financial adviser, by writing to BlackRock Advisors (UK) Limited, iShares
Business Development, Murray House, 1 Royal Mint Court, London EC3N 4HH or by
writing to the Manager of the Companies: BlackRock Asset Management Ireland Limited,
New Century House, International Financial Services Center, Mayor Street Lower,
Dublin 1, Ireland.

Restricted Investors
This document is not, and under no circumstances is to be construed as, an
advertisement, or any other step in furtherance of a public offering of shares in the
United States or Canada. This document is not aimed at persons who are resident in the
United States, Canada or any province or territory thereof, where the Companies are not
authorised or registered for distribution and where no prospectus for the Companies has
been filed with any securities commission or regulatory authority. The Companies may
not be acquired or owned by, or acquired with the assets of, an ERISA Plan.

Index Disclaimers
Markit iBoxx is a registered trade mark of International Index Company Limited 
(‘IIC’) and has been licensed for use by BlackRock Advisors (UK) Limited. IIC does not
approve, endorse or recommend BlackRock Advisors (UK) Limited or iShares plc. This
product is not sponsored, endorsed or sold by IIC and IIC makes no representation
regarding the suitability of investing in this product.

For data sourced prior to 1 December 2009 and attributed to BlackRock, note that
BlackRock Advisors (UK) Limited was previously known as Barclays Global Investors Limited.

‘iShares’ is a registered trademark of BlackRock Institutional Trust Company, N.A. 
All other trademarks, servicemarks or registered trademarks are the property of their
respective owners.

© 2009 BlackRock Advisors (UK) Limited. Registered Company No. 00796793. 
All rights reserved. Calls may be monitored or recorded. 
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iShares £ Corporate Bond

Fund holdings

% of % of
Issuer Rating Fund Index

RABOBK 4.625% 31/05/2012 AAA 1.42 2.48

NAB 5.375% 08/12/2014 AA2 1.39 1.85

WELLTR 4.625% 25/07/2036 AAA 1.30 1.84

CENTRI 7.000% 19/09/2033 A3 1.28 3.16

RBS 6.375% 29/04/2014 A1 1.18 0.00

ABBEY 9.625% 30/10/2023 BBB3 1.18 1.51

BKIR 9.250% 07/09/2020 A2 1.14 1.43

MS 5.750% 14/02/2017 A2 1.14 0.00

HBOS 6.305% 18/10/2017 BBB3 1.07 1.61

RABOBK 4.000% 10/09/2015 AAA 1.02 0.00

UU 6.125% 29/12/2015 A3 1.02 1.66

TOTAL 5.500% 29/01/2013 AA2 0.99 0.00

DNBNOR 7.250% 23/06/2020 A3 0.94 1.50

SUMIBK 6.164% 29/01/2049 BBB1 0.93 0.00

ABIBB 9.750% 30/07/2024 BBB2 0.88 0.00

C 7.375% 01/09/2039 A3 0.72 0.00

MS 5.375% 14/11/2013 A2 0.67 2.31

IMTLN 8.125% 15/03/2024 BBB3 0.52 0.00

SHBASS 5.500% 26/05/2016 AA3 0.50 2.02

SSELN 5.000% 01/10/2018 A3 0.49 0.00

TOTAL 4.250% 08/12/2017 AA2 0.48 1.06

ROSW 5.500% 04/03/2015 A2 0.48 0.00

TELEFO 5.888% 31/01/2014 BBB1 0.47 0.00

TSCOLN 5.500% 13/12/2019 A3 0.47 0.00

BACR 5.750% 17/08/2021 AA3 0.46 0.00

VOD 5.375% 05/12/2017 BBB1 0.45 0.00

ENEL 5.750% 14/09/2040 A3 0.43 0.00

% of % of
Issuer Rating Fund Index

ISPIM 5.500% 19/12/2016 A1 4.33 3.65

BACR 10.000% 21/05/2021 BBB1 3.97 4.01

WMT 4.875% 19/01/2039 AA2 3.96 3.33

UBS 6.625% 11/04/2018 A1 3.88 3.50

VATFAL 6.875% 15/04/2039 A2 3.85 3.94

IMTLN 9.000% 17/02/2022 BBB3 3.72 4.06

GSK 5.250% 10/04/2042 A1 3.63 3.56

STOIL 6.875% 11/03/2031 AA3 3.15 3.50

LLOYDS 6.963% 29/05/2020 BBB2 3.13 2.56

TSCOLN 6.125% 24/02/2022 A3 3.08 3.40

GAZPRU 6.580% 31/10/2013 BBB2 2.88 2.90

WFC 4.625% 02/11/2035 A1 2.84 2.39

GE 6.250% 05/05/2038 AA2 2.82 2.27

FRTEL 8.125% 20/11/2028 A3 2.72 2.43

INTNED 6.875% 29/05/2023 A2 2.72 2.75

GS 7.250% 10/04/2028 A2 2.71 2.13

VOD 4.625% 08/09/2014 BBB1 2.39 3.06

C 6.800% 25/06/2038 A3 2.35 2.73

AIB 7.875% 05/07/2023 A2 2.33 2.07

SSELN 8.375% 20/11/2028 A3 2.32 2.45

SOCGEN 8.875% 16/06/2018 BBB1 2.13 2.38

ENEL 5.750% 22/06/2037 A3 2.03 1.93

TELEFO 5.375% 02/02/2018 BBB1 1.93 2.72

ABIBB 6.500% 23/06/2017 BBB2 1.88 2.82

RBS 6.625% 17/09/2018 A1 1.74 2.97

DANBNK 5.684% 29/12/2049 BBB2 1.62 1.33

CENTRI 6.375% 10/03/2022 A3 1.45 0.00

NGGLN 6.000% 13/05/2038 A3 1.44 1.72

Source: BlackRock Advisors (UK) Limited
The ratings above are an average taken from S&P, Moody’s and Fitch rating agencies.


